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MESSAGE FROM THE PRESIDENT AND CEO

Dear Executives and Employees of PTTGC Group,

In order to demonstrate our genuine commitment to Corporate Governance, PTT
Global Chemical Public Company Limited (PTTGC) has previously issued relevant
documents including the PTT Global Chemical Group’s Corporate Governance Policy,
and the Corporate Governance & Business Code of Conduct Handbook - both of which
have been circulated and briefed to our executives and employees in order for them
to comply with.

With the aim to build and formalize Compliance Awareness within the PTT Global
Chemical Group, The Company has compiled this Corporate Compliance Policy
by combining best business practice which concern business in Thailand and
internationally. The policy also aspires to be a reference guide for executives and
employees of PTT Global Chemical Group in complying with applicable laws, rules
and regulations in order to prevent any legal risk.

The Company strongly believes that proper business operations should always
abide by laws, rules and regulations, and this is an important principle which each
and every executive and employee of PTT Global Chemical Group should always
have in mind when executing their duties. However, it is important to note that
this Corporate Compliance Policy may not apply under all circumstances. This means,
in certain situations where stricter laws, rules and regulations apply, the executives
and employees are also required to comply with them.

USGN IAN Tnauaa 1Indnoa 9110 (UK3u)
PTT GLOBAL CHEMICAL PUBLIC COMPANY LIMITED
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In order to ensure that executives and employees are fully aware and able to
conform to this Corporate Compliance Policy, The Company plans to provide relevant
training programs to equip them with the necessary knowledge and know-how.
All supervisors within PTT Global Chemical Group are expected to act as role models
and they will ensure that employees under their supervision understand and comply
with applicable laws, rules and regulations - which are subject to modification and
updating at any time.

The Company sincerely believes that, through our unwavering commitment to good
Corporate Governance and Compliance with international laws, as well as, the formidable
teamwork between visionary executives and capable employees, we are destined for
a strong, steady and sustainable growth for the years ahead.

upattanapong Punmeechaow)
esident and Chief Executive Officer

PTT Global Chemical Public Company Limited
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LANTITRUST LAW
"COMPETITION LAW POLICY

“Isnas:KunfivaowAATY
ounisilurudoussiengdsssu”

“We comprehend the importance
of impartial business partnership”
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In order to maintain the reputation and sustainable business operation of the PTT
Global Chemical Group, executives and employees are all required to comply with
applicable national and international laws wherever the business operates. This is
especially important when it comes to Antitrust Law or Competition Law. Violation of
these laws could have significant impact on the Company, the executives and
employees both in terms of image and legal consequences.

Antitrust Law or Competition Law promotes a free
and fair business environment. Therefore, it is the duty
of executives and employees at all levels to understand
the objectives of such laws in order to organize
the trading system and prevent unfair practices among
operators; at all time, there is a duty on all not to
engage in behaviour which can be seen as either creating
a situation of a monopoly or creating conditions which
could lead to a decrease of, or limitation on, competition
within the scope of the operation of the business.

Policy

PTT Global Chemical Group has determined to conduct business in line with
Antitrust Law or Competition Law while supporting both fair and free trade with
no favoritism or unfairness. Adherence to and compliance with such laws are regarded
as a key business principle of PTT Global Chemical Group.

Practice

PTT Global Chemical Group’s executives and employees are required to perform
their duties in compliance with applicable national and international laws, rules and
regulations in regard to Antitrust Law or Competition Law in every region or country
where PTT Global Chemical Group conduct business.

13
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Avoidance of any action related to monopoly or unfair competition. These actions
include practices such as: agreement on prices among business operators;
agreeing upon production output, geographic market segmentation and customer
classification; determining or controlling resale prices for customers; and unfairly
forcing customers to buy or pay for products or services.

Caution must be taken in managing market information, interacting with other
business operators, or in disclosing or exchanging any confidential information
between parties who are defined by the Antitrust Law or Competition Law as being
business competitors. Such confidential information includes, for example,
in-depth information on pricing policy, production capacity, sales volume,
purchase order volume, marketing plans, information acquisition, as well as, lists
of customers and any confidential information belonging to, and relating to,
customers, trading partners and manufacturers.

The abuse of a dominant position must be avoided. Any behavior which implies
any form of conspiracy such as discrimination towards operators, forcing
customers into tying sales of one product to another or buying in bundles,
predatory pricing, and fixing of resale prices should be avoided.

Any agreement made between two or more operators (cartel) to monopolize
or reduce or limit the competition in a product market is totally inappropriate.
Such practices for example, are price fixing, bid rigging, and collusive agreements
on market share.

Business concentration practices such as forming a merger, or making an
acquisition or amalgamation, need to be examined to see whether it would create
a market monopoly or unfair competition. Furthermore, rules and regulations are
to be followed, such as receiving permission from the agency involved in
controlling practices in line with the Antitrust Law or Competition Law in each
country prior to such concentration practices, depending on the case.

Unfair trade practices are to be avoided. These include the negotiation of
commercial power to manipulate trade conditions in such a way that limits
opportunities or alternatives in the business operation of trading partners.

USGN IAN Tnauaa 1Indnoa 9110 (UKu)
PTT GLOBAL CHEMICAL PUBLIC COMPANY LIMITED
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ANTI-CORRUPTION AND
ANTI-BRIBERY POLICY

“Isugolusnsilugesazu
IJununWIdeiiusiAINNISNISa”

“We believe that business integrity helps lead
the way to a society that does not tolerate corruption”
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ANTI-CORRUPTION AND
ANTI-BRIBERY POLICY

PTT Global Chemical Group places great importance on complying with measures
to prevent and combat corruption and bribery in accordance with applicable national
and international laws. Such measures include those instituted by the Office of
the National Anti-Corruption Commission and the United Nations Convention against
Corruption. Anti-Corruption and Anti-Bribery Policy is a policy to which PTT Global
Chemical Group is dedicated in order to achieve concrete results.

Policy

PTT Global Chemical Group has determined to conduct business in line with laws
against corruption and bribery involving officials in the government and employees of
the private sectors either within or outside the country. Violation of these laws is
regarded as inappropriate and not in compliance with the Company’s Corporate
Governance policy. Executives and employees at all levels are required to oppose and
refrain from such acts.

Conduct business
in line with laws

against Corruption
and Bribery

USUn TAR Thauoa Indnoa 911a (UKIBU)
PTT GLOBAL CHEMICAL PUBLIC COMPANY LIMITED
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Practice

Executives and employees of PTT Global Chemical Group are required to perform
their duties in compliance with applicable national and international laws, rules and
regulations in regard to the prevention and the combating of corruption and bribery
in every region or country where they conduct businesses.

PTT Global Chemical Group’s executives and employees should value common
benefits over personal gain and perform their duties only for the benefit of
the Company and other companies within the PTT Global Chemical Group to avoid
conflicts of interest.

PTT Global Chemical Group’s executives and employees are required to perform
their duties with transparency and auditability. This means that they need to be
prepared for any audit or examination at all times by the Company or other
companies within the PTT Global Chemical Group, as well as, relevant agencies.

An act of bribery - offering money or valuable items or services (such as gifts,
entertainment and travel) to government officials, be they within or outside the
country, either directly or indirectly, which could consequently influence the
officials to unlawfully perform or refrain from performing their duties rightfully as
a return favor - is illegal and should absolutely be avoided. Any act that
encourages or engages others in such conduct is also prohibited.

USGN @TAN Tnauoa 1ADADA 9110 (UKJU)
PTT GLOBAL CHEMICAL PUBLIC COMPANY LIMITED
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HUMAN RIGHTS POLICY

“IsuFfunUIONA
nazumswiundwanawuu”

“We understand differences...
as much as we value and respect them”
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HUMAN RIGHTS POLICY

Human Rights are the primary principles and fundamental rights of every human
being which should be guarded, affirmed and protected at all times. Human Rights
are concern with the rights, liberty and equality of all people as defined by national

and international laws. These include regulations

Constitution of the Kingdom of Thailand and the United Nations Universal Declaration

of Human Rights.

Policy

PTT Global Chemical Group respects and obeys
the principles of Human Rights Law with an emphasis
respecting for human dignity, rights, liberty, and
equality which are affirmed and protected by both
national and international Laws.

Practice

Executives and employees of PTT Global Chemical
Group have a duty to follow the principles of Human
Rights, adhere to the rule of law, and perform their
duties under the principles of respect for human dignity,
rights and liberty, while ensuring equitable treatment of
all parties involved.

PTT Global Chemical Group is to carry out, promote, protect and encourage
respect for fundamental Human Rights at all levels. The Company shall also
ensure that no person receives unfair treatment or is subject to discrimination
against race, ethnicity, skin color, lineage, national or social origin, religion, social
status, gender, age, characteristics or physical appearance, language, political
opinion, or is discriminated against because of assets or any other status.
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CORPORATE COMPLIANCE POLICY

from sources such as the

Respects and obeys
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Executives and employees of PTT Global Chemical Group have duties and
responsibilities to promote the exercise of rights in accordance with social and
universal rules wherever PTT Global Chemical Group conduct businesses. This is
to ensure that such business conduct does not contribute to or refrain from
committing any act which results in Human Rights violation. Accordingly,
executives and employees should also give priority in business dealings with
customers or trading partners who also have respect for Human Rights.

PTT Global Chemical Group abide by equal rights for women as stipulated in the
Convention on the Elimination of All Forms of Discrimination against Women
by showing no discrimination against nationality, social status, health, education,
occupational rights, social classes, racial characteristics and sexual orientation.

PTT Global Chemical Group maintain fair working conditions for all, as well as,
setting good examples for conducting business and for other related aspects in
line with Human Rights such as prevention of child labor. This also includes other
issues that indicate any disregard for Human Rights, or any misconduct that does
not follow universal standards concerning the principles of Human Rights, liberty
and equality.
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INTELLECTUAL PROPERTY POLICY

Intellectual Property (IP) refers to legal rights such as copyrights, trademarks,
patents, petty patents, know-how and trade secrets, which are owned by PTT Global
Chemical Group according to national and/or international laws where the business
is operated.

It is well recognized that the creation of an intellectual property requires intellect,
knowledge, investment and time. Therefore, an intellectual property has values both
beneficially and commercially which need to be maintained, respected and protected
from infringement.

Policy

PTT Global Chemical Group has determined to guard and protect the intellectual
properties owned by the Company and other companies within the PTT Global
Chemical Group from violation and unauthorized use, while also maintaining respect
for the intellectual properties of other people or companies.

Practice

Executives and employees of PTT Global Chemical Group must abide by relevant
national and international laws, rules and regulations such as patent law, trademark
law, copyright law, trade secret law, or the WTO’s Agreement on Trade-Related
Aspects of Intellectual Property Rights (TRIPS) in every region and country where they
conduct business. This also includes adhering to promises or lawful agreements that
bind the Company and other companies within the PTT Global Chemical Group.

Guard and protect
the intellectual properties
from violation, while also

maintaining respect
for the intellectual
properties of others
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When using, duplicating, adapting, disclosing or disseminating copyrighted
materials to the public, whether in whole or in part, executives and employees
should proceed only after being granted approval or permission from the copyright
owners or those responsible as appropriate depending on the case. In the case of
any doubt in dealing with such copyrighted materials, prior to proceeding - it is
the duty of the employees to consult on such matters with the legal department.

When using legally registered logos or trademarks of PTT Global Chemical Group,
executives and employees should take into account appropriateness of use, and
apply it prudently only for the benefit of PTT Global Chemical Group.

Any invention and design, new product or any discovery by PTT Global Chemical
Group which results in a new and improved product or service, which has not yet
been registered for a patent or petty patent, must be safely guarded and protected
from intellectual property infringement.

When duplicating, adapting, disclosing and disseminating copyrighted works or
other people’s trade secrets to a third party or the public, either in whole or in
part, permission or consent must first be legally granted from the copyright
owners.

While in the registration process of a patent or a petty patent, any information
regarding new product inventions and designs or any discovery by PTT Global
Chemical Group which results in a new and improved product or service, should
never be disclosed by executives and employees because such disclosure may
result in a negative outcome.

PTT Global Chemical Group’s executives and employees who have access to trade
secrets (for example, trade information, production cost information, production
formulas, product pricing formulas, patterns, software, technical methods,
production procedures, business management information, product price details,
customer lists and advertising strategies) are required to safely guard such
information and comply with relevant policies, rules and regulations.
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ANTI-MONEY LAUNDERING AND COMBATING
THE FINANCING OF TERRORISM POLICY

Raising the awareness of the importance of national and international laws on
Anti-Money Laundering and Combating the Financing of Terrorism (AML/CFT) is
one way to prevent and suppress such crimes and support the correct and proper
conduct of financial measures which ultimately result in practices that conform to the
Anti-Money Laundering Act.

Policy

PTT Global Chemical Group has determined to prevent itself at all times from
falling into any cycle of money laundering or the financing of terrorism. This is
achieved by establishing a set of clear policies and guidelines for PTT Global Chemical
Group to follow when conducting business. PTT Global Chemical Group places great
importance on the stringent monitoring and reporting to responsible authorities any
sign of misconduct or unlawful acts. And at the same time, accurate accounts and
records of all transactions, financial facts and assets, are to be professionally and
properly maintained as stipulated by applicable national and international laws.

Practice

PTT Global Chemical Group’s executives and employees are required to strictly
comply with applicable national and international laws, rules and regulations in
respect of the Anti-Money Laundering and Combating the Financing of Terrorism in
every region or country where they conduct business.

Determined to prevent itself
at all times from falling into

any cycle of money laundering
or the financing of terrorism
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Before engaging in business, executives and employees are to be reminded to
obtain fundamental facts regarding the customers or trading partners they are
dealing with, as well as, applying the principles of “Know Your Customer: KYC”,
“Customer ldentification Procedure: CIP” and “Customer Due Diligence: CDD”.
Such facts include basic business information like people who are directors and
the person with authorised signatories; major shareholders directly holding at least
30% of shares or any other percentage as stipulated in relevant laws, rules and
regulations; their business objectives, as well as, business relationships with PTT
Global Chemical Group. Such information can be obtained simply by checking
with readily available government documents or those issued by trustworthy
independent organizations. Following these guidelines is an easy yet efficient way
to prevent PTT Global Chemical Group from being used as an intermediary in
money laundering or terrorism financing.

Fully co-operate with relevant agencies in complying with regulatory national and
international measures to prevent and suppress money laundering and combat
terrorism financing.

Refrain from any acts aimed at concealing or covering up any unlawful conditions
in order to make them appear legal. Such conditions include the acquisition of any
location, distribution right, transfer right, or any other rights which involve illegal
activities according to the Anti-Money Laundering and Combating the Financing of
Terrorism (AML/CFT). Also, any behavior that supports the aforementioned acts
must be avoided.

Caution must be taken when completing a transaction with any person or juristic
person suspected of violating the laws on money laundering and terrorism
financing. Such violations are, for example, offenses relating to drugs and sexuality
(such as trafficking in women and children and female prostitution); public fraud;
embezzlement and business fraud in financial institutions; malfeasance; any act
of extortion, blackmail or any similar illegal wrongdoing; customs evasion
according to customs law; terrorism offences according to the Criminal Code;
gambling offences (only when charged for hosting or facilitating gambling
activities); election fraud; and, human trafficking.
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CONFIDENTIALITY OF
INFORMATION POLICY

This policy places great importance on the safeguarding and protection of
confidential and non-public information concerning PTT Global Chemical Group as
well as information of similar nature concerning its customers, trading partners and
personal information related to executives and employees. Confidential information
plays a vital role in business and this policy aims to prevent unauthorized use of
information to obtain in an unlawful way for the benefit or advantage of business
competitors - the conduct of which may also result in damage to individuals to whom
such information belongs.

Policy

PTT Global Chemical Group places emphasis on the importance of strictly
complying with confidentiality principles in accordance with relevant laws and
business ethics. PTT Global Chemical Group is committed to never disclose or exploit
any confidential information concerning the Company and its subsidiaries as well as
personal information of customers, trading partners or other individuals - unless such
information has been legally authorized and obtained under applicable national and
international laws.

PTT Global Chemical Group
is committed to never disclose
or exploit any confidential

information concerning
the Company and its subsidiaries
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Practice

PTT Global Chemical Group’s executives and employees have a duty to act in
accordance with the principles to maintain confidentiality of information and protect
such information from being disclosed. In addition, they are required to follow the
measures in safeguarding confidential and non-public information for the benefit of
PTT Global Chemical Group in conducting business in compliance with internationally
accepted information protection standards and the correct use of such information.

Strictly follow the Confidentiality of Information Policy in regards to the protection
of confidential and non-public information which belongs to PTT Global Chemical
Group companies and businesses. The policy also includes the safeguarding and
protection of information concerning customers or trading partners such as
suppliers, as well as, personal information of executives and employees from
any misuse, unauthorized use and illegal use at both national and international
levels. In complying with this policy, PTT Global Chemical Group adheres to both
national laws and applicable international principles such as the EU Data Protection
Directive, the US Federal Trade Commission and the OECD Privacy Principle.

Promote, protect and encourage among all executives and employees an
understanding of the correct and proper use of confidential information belonging
to PTT Global Chemical Group as well as the information of its customers or
trading partners (such as suppliers) and personal information of its executives and
employees. This comprises such information as financial information, technical
information and data of investment plans, new products, marketing plans,
business administrative adjustment, trade secrets and manufacturing processes.

The information belonging to PTT Global Chemical Group is to be administered
and managed in a systematic way. Access to information is to be managed
efficiently so as to safeguard against unauthorized use and exploitation. Equally
important is the establishment of a trustworthy information protection system.
Understanding and complying with such information management measures is
a part of the duties of all executives and employees. These measures are, for
example, the Information Technology Safety and Security Policy; procedures in
retaining important documents; regulations concerning the classification of
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information and documents to ensure information safety. In case of any doubt, it is
the responsibility of the employee performing the duty to always seek clarity prior
to proceeding by consulting the matter with legal department or corporate
compliance division/department.

Should there be necessity to use the Company’s confidential information or
the information of its customers or trading partners or personal information of
its executives and employees or of others, permission from the information
owner must always be granted prior to the use. This should be done in a thorough
and appropriate manner. Caution must always be taken and monitored to ensure
the correct and proper use of such information. In case of any doubt, it is
the responsibility of the employee performing such duty to seek consultation from
legal department prior to the use.

Executives and employees of PTT Global Chemical Group are required to avoid
using information technology in an inappropriate manner and disclosing
information unintentionally through means such as the use of portable computers;
telephone conversations in public areas or any other location where information
can be transmitted; as well as, email correspondence. This is because such actions
may prompt other people to act in violation of the confidentiality of personal
information, as well as, information of customers or trading partners and third
parties. The executives and employees are also to avoid allowing other people
or third party gain access to confidential information, either consciously or
unconsciously, by their own recklessness or any means that are not lawful
practices.

Executives and employees are to avoid any actions which may affect the security
of the information concerning PTT Global Chemical Group business as well as that
of customers or trading partners and personal information of other individuals.
Additionally, they are to comply with any binding agreement regarding the
treatment of confidential information of the Company that prevents them from
revealing any trade information of the Company to any third party, particularly
business competitors of the Company, both during and after their employment.
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OTHER LAWS, RULES AND REGULATIONS
WHICH CONCERN BUSINESS OF
PTTGC AND PTTGC GROUP POLICY

PTT Global Chemical Group operates a wide range of businesses and, as
a result, PTT Global Chemical Group is required to comply with other laws, rules and
regulations in addition to the ones aforementioned in this policy. These include
Labour Law, Environmental Law, Criminal Law, Civil and Commercial Law, Trading and
Investment Law, rules and regulations regarding Finance and Accountancy, as well as,
laws preventing illegal use of Insider Trading Information. Others include the rules
and regulations of the Stock Exchange of Thailand regarding conflict of Interest,
Import and Export Law, Tax Law, and Product Liability Law.

Policy

PTT Global Chemical Group has determined to operate its business in a smooth
and effective manner and in compliance with applicable laws, rules and regulations.
As part of its aspiration to achieve sustainable development, PTT Global Chemical
Group is committed to maintain responsibility towards the environment and the
wellbeing of society. Therefore, it is importance that all PTT Global Chemical Group’s
executives and employees at all levels take it to their hearts to comply with applicable
laws, rules and regulations at all times and in each and every country where PTT
Global Chemical Group operates its businesses.

Executives and Employees
at all levels take it to their hearts

to comply with applicable laws,
rules and regulations at all times
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Practice

All executives and employees are to strictly follow the laws, rules and regulations
related to PTT Global Chemical Group business operations both domestic and
international.

Executives and employees are to abide by all policies implemented and seen as
important by the Company. Such policies include the PTT Global Chemical
Group’s Corporate Governance Policy and the Corporate Governance & Business
Code of Conduct.

In addition, executives and employees play an important role in promoting and
executing the policies of PTT Global Chemical Group. Such policies involve
social responsibility, the environment, and social wellbeing which are in
compliance with the laws, rules, regulations, and related social customs,
traditions and norms - all of which are included in the business objectives of
PTT Global Chemical Group.

Any violation or failure to comply with the laws, rules and regulations is most likely
to result in delays or even damages to the business operations of PTT Global
Chemical Group. Therefore, executives and employees are required to fully
understand their work functions and the laws, rules, or regulations that apply
to them. Any inquiry that may arise is encouraged to be first consulted with
an immediate supervisor. However, should the issue persist, other related personnel
such as legal department or corporate compliance division/department should be
consulted.

Executives of PTT Global Chemical Group are responsible for encouraging
employees under their supervision to fully understand and comply with all related
laws, rules and regulations, as well as, to remain up-to-date with any relevant new
laws, rules and regulations in order to perform their duties lawfully. Any inquiry
that may arise is encouraged to be consulted with related personnel such as
human resources department, legal department, corporate compliance division/
department or the department in charge.

It is a compulsory duty of executives and employees to report any misconduct or
act that appears to be violating or not in compliance with applicable laws, rules
and regulations to their immediate supervisors, as well as, legal department and
corporate compliance division/department.
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CONCLUSION AND CLOSING NOTE

PTT Global Chemical Group is to comply at all times with all applicable laws, rules
and regulations in all regions and countries where PTT Global Chemical Group
conducts its business. Such compliance includes adherence to PTT Global Chemical
Group’s Corporate Governance Policy and the Corporate Governance & Code of
Conduct Handbook. Other national and international laws, rules and regulations that
are to be complied with include the United Nations OECD Convention on Combating
Bribery of Foreign Public Officials in International Business; Transparency International’s
Business Principles for Countering Bribery; and, the United States’ Foreign Corrupt
Practices Act (FCPA), as well as, all other applicable laws in all countries where PTT
Global Chemical Group operates its business. In complying with such laws, rules and
regulations, executives and employees are protecting themselves and the Company
from legal risks and negative circumstances.

The scope of the legal liability of PTT Global Chemical Group is too broad to be
defined completely in any one document, therefore, executives and employees are
best advised to strictly adhere to all applicable laws, rules and regulations in regions
and countries in which they operate, whether or not such rules and regulations have
been made available in writing.

This Corporate Compliance Policy incorporates major principles in complying with
various laws, rules and regulations that establish the framework of standard practices
of PTT Global Chemical Group - all of which are to be valued, followed, acknowledged,
understood and strictly adhered to by executives, employees and personnel at all
levels. Studying and understanding these principles are a required responsibility
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which is not to be neglected nor ignored. Any individual found violating such
applicable laws, rules, or regulations and proven guilty after fair investigation will
receive a disciplinary and/or legal punishment.

Should any executive or employee have doubts or problems in complying with this
policy, such person is recommended to seek consultation from his or her supervisor,
or from corporate compliance division/department or any other specialized department
such as the legal department.

The long-term dedication to the performance of duties and responsibilities
to the best of one’s ability in accordance with accepted values and established
policies of PTT Global Chemical Group has great benefit. It results in a greater sense
of satisfaction in carrying out work responsibilities. Additionally, it engenders
trustworthiness in the eyes of all stakeholders. These important outcomes form
a solid foundation for the sustainable growth of PTT Global Chemical Group.

PTT Global Chemical Public Company Limited
555/1 Energy Complex, Building A, 14t . 18t Floor,
Vibhavadi Rangsit Road, Chatuchak Subdistrict,
Chatuchak District, Bangkok 10900

Thailand
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GLOSSARY

The Company refers to PTT Global Chemical Public Company Limited.

PTT Global Chemical Group refers to PTT Global Chemical Public Company Limited
and Subsidiaries.

A Company under PTT Global Chemical Group refers to Subsidiary of PTT Global
Chemical Public Company Limited.

Subsidiary Company refers to :

(A) A company in which the security issuer holds more than 50% of all its shares with
voting rights;

(B) A company in which the Company under (A) holds more than 50% of all its shares
with voting rights;

(C) A company which holds shares in a chained manner, beginning from the holding
by the Company under (B) of shares of such company whose shares are held,
provided that each level of shareholding involves more than 50% of all shares with
voting rights of such company whose shares are held;

(D) A company in which the security issuer or the companies under (A), (B) or (C)
directly or indirectly hold collectively more than 50% of all its shares with
voting rights;

(E) A company in which the security issuer or the companies under (A), (B), (C) or (D)
has the authority to determine its financial and operational policies in order
to gain benefits from its activities.

The holding of shares by the security issuer or the companies under (A), (B), (C) or (D)

is also inclusive of shares held by their Affiliated Entities.

Company Director refers to Director of PTT Global Chemical Public Company Limited
and Subsidiaries.

Executive refers to an executive of PTT Global Chemical Public Company Limited
and Subsidiaries.

Employee refers to an employee of all levels of PTT Global Chemical Public Company
Limited and Subsidiaries.
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Bid Rigging : A misbehavior committed by bidding companies to collusively establish
a bidding price.

Cartel : An official agreement among companies in an industry in which there are only
few players.

Abuse of a Dominant Position : A trade practice conducted by a company, which
holds a dominant position in the market, to restrict competition in order to maintain
or enhance its status within a market.

Acquisition : An act to acquire the ownership or takeover of a company, in whole or
in part, by another company. Acquisition differs from a merger and is not necessarily
the same as an amalgamation. It is regarded as a consolidation in which all companies’
assets are joined together. Although the acquisition changes the company control
completely, affiliated companies may still be able to conduct their business
independently. Nevertheless, a joint control of a company after acquisition is usually
agreed upon to maximize profitability of the company, and it is paid attention to by
the authority supervising competition.

Bundle : Selling products or services in packages.

Concentration : The extent of sales volume, assets, or employment calculated in
proportion to the total economic activities existing in the market of the same products
or services, by also taking into account the concentration in the markets of buyers
and/or sellers.

Corruption : An act of one’s authority especially people in position of power, intent
to gain interest for their own.

Bribery : Giving or accepting bribe or things of value in return for undue benefits.

Money Laundering : Bringing money related to or acquired from wrongdoing to store,
hide, transfer, siphon, or convert in order for the offender or others to use it as legal
money. The term also includes the laundering of assets or other related benefits
derived from wrongdoing.
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Price Fixing Agreement : An agreement made among sellers to limit inter-company
competition, which consequently increases their profits. Such agreement occurs when
some companies have monopolistic behaviors.

NACC : Office of the National Anti-Corruption Commission

FATF : Financial Action Task Force

OECD : Organization of Economic Co-operation and Development

Tl : Transparency International

UN : United Nations
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